Part 1—Balancing your budget—On your own at last!!!!
For your income, please use the base amount for the career you researched.
Create a monthly budget including all pertinent expenditure categories. Lay this out on a spreadsheet form. Learn how to use Excel to keep a running total for various categories of your budget. 

Collect proof of at least 4 of your anticipated expenses. For example, include: 

a) a quote from a car insurance company
b) calculated car payments from a bank or a dealership for your car or from an internet site
c) an ad for an apartment that you would like to rent 
d) ads for household purchases 

What extra expenses will you have for setting up your home immediately after graduation? Cell Phone, Cable, Internet, Food, Entertainment, Credit Card bills, Student loans, Other?

You should have at least 8 expenses listed on your budget.  Taxes will be your first expense—calculate 20% of your base income for this expense.  (This is actually low!)
Don”t be afraid to ask your parents what their expenses are.  Use any resources that are up to date!
Your completed budget should resemble page 34’s example.  DON’T FORGET TO PUT IN AT LEAST 5% TO PAY YOURSELF FIRST AND REMEMBER YOUR EXPENSES MUST BE EQUAL OR LESS THAN YOUR INCOME.  

Turn in your completed budget with documented proof when finished.

The assignment will be worth 30 points 
8 expenses x 2 = 16 points

3 formulas x 2 = 6 points

4 proofs x  2 = 8 points

Total = 30 points possible

