Buying a Car Worksheet
1. Pick a used car that you would like to buy.  ___________________________

2. Go to the Blue book website.  Look up the used car you picked and find its value on Blue Book ______________________________.

3. Next go to www.consumerreports.org.  Password and username is shs.deca.  Look up the maintenance reports on the car you picked.  Read over them.  Would you still want to purchase this car?  ________________________________ Print only one page of these reports.  

4. Now go to http://www.autotrader.com/, or use a newspaper, Little Nickel and find the same car.  Is the more or less than blue book?  _______________________________ Print your proof. (or attach if from a newspaper)

5. Go to Car Fax website and get a report (just the number of changes, don’t pay any money to run the report).  Briefly summarize what it says about this car. ____________________________________________________________________________________________________________________________________ Print the first page of this document.

6. Now go to BECU website.  Find their most current rate for a used car.  ________

7. Use their loan calculator and figure out your monthly payment and total interest paid for a 3 year loan and a 4 year loan.  

3 year loan Monthly payment _________________  Total Interest ___________

4 year loan Monthly payment _________________  Total Interest ___________

8. Go get an insurance rate for this car.  ____________________________

9. How much is your 3 year loan monthly payment + insurance _______________                                  How much is your 4 year loan monthly payment + ______________

10. Review questions:  If you are buying a used car from a private party, what should you do before you buy it? 
11. What is negative equity?  How can you avoid it?
