Name__________________________

Time Value of Money

“Killing Time”

Fill out the chart below.

[image: image1.png]szgual/ %—N

Agree/Disagree Chart

Agree

Statement

Disagree

1. Adam started saving $50 per month when he
turned 18, while Beth started saving $100 per
month when she turned 24. Both earn 6%

on their money. Beth will have more money

by the time they both reach 30.

2. Credit card A has an interest rate of 14%, and
credit card B has a rate of 18%. If Chris is going
to leave a balance of $1,000 on his card,

card A is the better deal

3. A dollar in the future is worth more than
a dollar today.

+. The higher the interest rate, the less time it
takes to reach a savings goal

5. From a business perspective, it's good business
to accelerate income and delay paying expenses.

&. The more time you have, the smaller the deposits
you need to make to reach a financial goal.

7. A dollar today is worth less than a dollar in
the future.

&. The smaller the down payment on a car, the
less interest the owner pays for a car loan.
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