Car Buying Portfolio Assignment

Students are to research three different cars.

For each of the cars, get the prices off the Internet.  You need to use a high price (for a car with a lot of options) and a low price (for a car with fewer options).  For example, a 6 cylinder Mustang might cost $16,999 with few options, and a loaded GT mustang might cost $33,690.

Suggested Sources:
http://www.kbb.com/ (Kelly Blue Book)

You can find car pictures and some prices at www.cars.com. 
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2 High Price  Low Price  Difference  Average Price Down Payment Balance Payments Insurance Exp

3 [Toyota Celica  $22,550.00 | §17980.00 § 4570.00 § 2255000 § 451000
4 [Ford Mustang  $33,690.00 | §16,950.00 1673000 § 3363000 §  6738.00
5 |Hyundai Tiberon  $22,845.00 | §18960.00 § 388500 § 2284500 §  4569.00
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Fill In the Excel Worksheet, Finances
1. List the High and Low prices, and calculate the differences. *Be sure to use a hyperlink to your price.
2. Use a formula to calculate the average costs.

3. Calculate a 20% down payment for each car using a formula.

4. Calculate the balance of the car cost, using a formula, after the 20% is deducted.

5. Divide that balance into 60 equal payments.

6. Calculate Insurance at 10% of value divided by 12 months.
7. Calculate the monthly cost for the car: Insurance premiums and car payments.

8. Label the worksheet: Finances
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9. You have to use formulas, don’t use a calculator or guess.

Part 2

1. Collect a photo of each car.

2. Insert the photos into a new worksheet, name the worksheet pictures.

3. Remove the gridlines from this worksheet.

4. Make sure all three cars are positioned so you can see them when you open the worksheet.

Part 3

[image: image3.png]Using the data from your Finance worksheet, chart the following on a new worksheet labeled: Chart.

1. Comparison of average car prices, for Cars one, two and three.  
2. Comparison of insurance premiums

3. Comparison of total costs of ownership.
Include the following on the chart: 
1. Chart title. 
2. 3 different styles of chart.

3. Car names.

4. Visual representation of whatever item is covered.
Calculations:

1. Calculate the average: Average function, High and Low price of car.

2. Down payment= 20% of Average.

3. Balance = Average - 20% of Average.
4. 60 Payments = Balance / 60.

5. Insurance = Average * 10% / 12.
7. Insurance and Car Expense Per. Month = Insurance expense + car payment.
Name_______________
Date______________

Rated by_____________

*To meet the standard of quality work, you must receive a 46 out of 48 possible points.
	Criteria
	1
	2
	3
	4

	Formulas

Score_____
	-No entry in ½ or more of the cells, or ½ or more cells don’t have formulas, just numbers.
	-Formulas are used ½ the time or more.
-¼ of the quantities are empty or have incorrect entries that don’t match the labels.
	-Formulas are used.
-2 or more quantities are incorrect or don’t match labels.

-All required labels have entries.
	-Formulas are used.

-The quantities within the formulas match the labels.

-All required labels have entries.

	Charts

Score_____
	-No charts
	-1-3 charts included.
-All are of the same style.

-The labels might not match the data on 1 or more.
	-2 charts are of a different type.

-2 or 3 charts match their source data.

-2 or 3 charts have car labels and data type labels.
	-All 3 charts are of a different type.
-All 3 charts match their source data.

All 3 charts have car labels and data type labels.

	Pictures

Score_____
	No pictures
	1 or 2 pictures are missing, 1 or 2 pictures aren’t labeled correctly.  They are not placed on the screen in a way that can be easily seen.
	3 correctly labeled pictures.  To see all 3, you have to move the scroll bars.
	3 correctly labeled pictures, they are organized so they can be read without using the scroll bars.


Total_________
Grade = Total X 4        

Comments:
