Car Buying Assignment #2
The purpose of this assignment is to give us a more realistic car buying experience while applying what we have learned in the two previous projects.
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Sheet 1, Purchase Information
Find 3 new cars, that we didn’t use previously, with fairly low prices.  You will have to meet a low budget of just $500 per month.

Column 1, include Car Names.

Column 2, Include Basic Car Price.
Column 3, License Fee (10 percent times the Basic Car Cost).
Column 4, Down Payment is an automatic 2500 dollars.
Column 5, Total Car Cost (add up all the previous cells and subtract the down payment).
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Basic Car Price License Fee Down Payment Total Car Cost
HondaCivic  § 1895000 § 189500 § 250000 § 1834500
Toyota Corolla 1695000 § 169500 § 250000 § 16,14500
Kia Rio § B5000 § 69500 § 250000 § 734500




Sheet 2, Loan Information
Column 1, include Car Names.

Column 2, Total Car Cost from Sheet 1

Column 3, Loan Interest Rate (use 9 percent unless you find a better deal with a link).
Column 4, Number of months in the loan (use 60 unless you find a better deal with a link).
Column 5, use a formula to calculate the Monthly Payment, for example:
=pmt(rate, period, present value).  For a 30000 dollar car it would be:

=pmt(.09/12, 60, -30000)  The value is negative because the loan has a value of negative 30,000 dollars to you.
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CarNames  Total Car Cost Loan Interethe loan _ Mantly Payment
Honda Civic § 1834500 008 60 $380.81
Toyota Corolla_ § 16,145.00 008 60 $335.14

Kia Rio § 734500 008 60 §152.47



Sheet 3, Monthly Car Cost

This sheet will include your choice.  Remember, the car of your choice has to cost less than 500 per month total cost.  2 of the 3 cars may cost more than 500 per month, but your choice has to cost less than 500 per month.

Column 1, include Car Names.

Column 2, Monthly Payment
Column 3, Maintenance Cost (25 dollars).

Column 4, insurance cost Use the following:

485 dollars / 6 if you are an A student.
500 dollars / 6 if you are a B student.

550 dollars / 6 if you are a C or lower student.
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Total
Insurance Gas  Monthly
CarNames  Montly Payment Cost Costs Costs
Honda Civic 33081 § 6083 § 5000 $51164
Toyota Corolla 33514 § 6083 § BB67 48264

Kia Rio §$15247 § 6083 § B250  $29580



Column 5, gas cost (1000 miles divided by car’s city mileage times the current fuel cost).

Column 6, total monthly cost, add up all the costs.
Sheet 4, Your Choice

Include the picture of the car you chose, a label, the total monthly cost, and the miles per gallon the car gets.   

Each section is worth 10 points.  I will subtract 2 points for everything that is missing or incorrect.  Be sure to use formulas, don’t use a calculator and just write in a number.
